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Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May 

Major Exporters                                                 

Argentina       15     

Australia     21      

Canada (Spring)       25    

EU-27   110        
US 59        

Major Importers     

Brazil           3             

China  77  25   

Middle East 19          

N W Africa           14   

Pakistan      20 

Select other       

Former SU        48              

India                                      65   

World wheat production:  Region, 

 Harvest Months, and 10-year Avg. Prod 
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World Wheat Production 
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10-Year Average World Wheat Profile 
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(Billion Bushels) 

Foreign Wheat Situation 

Production Consumption 
Ending 

Stocks Year 

2008 22.6 22.3 5.5 

2009 23.0 22.8 6.4 

2010 21.8 22.9 6.4 

2011 23.6 24.4 6.5 

2012 21.9 23.6 5.7 

2013 24.1 24.7 6.2 

2014 24.3 24.8 6.4 

6-YR Avg. 22.8 23.45 6.1 



 

 

 

World Wheat Situation 

(Billion Bushels) 

Production Consumption 
Ending 

Stocks Year 

2008 25.1 23.6 6.1 

2009 25.2 23.9 7.4 

2010 24.0 24.1 7.3 

2011 25.6 25.6 7.3 

2012 24.2 25.0 6.4 

2013 26.2 25.9 6.8 

2014 26.3 26.0 7.1 

6-YR Avg. 25.05 24.7 6.9 



 

 

 

Production Consumption 
Ending 

Stocks  

U. S. 

Price Year 

(Billion Bushels) 

U.S. Wheat Situation 

2008 2.50 2.28 .657 $6.78 

2009 2.22 2.02 .976 $4.87 

2010 2.21 2.42 .862 $5.70 

2011 2.00 2.23 .743 $7.24 

2012 2.27 2.41 .718 $7.77 

2013 2.13 2.43 .590 $6.87 

2014 2.03 2.12 .663 $6.30 

6-YR Avg. 2.22 2.30 .758 $6.54 



Wheat Situation 

 

Country 

 

Production 

 

Use 

Ending 

Stocks 

   World > ’13; > 6-yr avg = ’13; > 6-yr avg > ‘13;> 7.1/6.9 

   U.S. < ‘13; < 6-yr avg < ,13; <-6yr avg > ‘13;<663/758 

   EU-27 near record; Qual? > ‘13; > 6-yr avg > ’13;<476/650 

   Argentina > ‘13; = 6-yr avg ~= averages < ‘13;> 96/75 

   Australia < ‘13; = 6-yr avg ~= ‘13; > 6-yr avg > ‘13;<210/223  

   Russia > ‘13; > 6-yr avg = ‘13; <- 6-yr avg > ‘13;<303/370 

   Ukraine = ‘13; > 6-yr avg > ‘13; < 6-yr avg > ‘13; 



 

 

 

Production Consumption 
Ending 

Stocks  

 

Price* Year 

(Million Bushels) 

U.S. HRW Situation 

2008 1,035 919    254 $7.03 $6.93 

2009 920 791    385 $5.24 $4.89 

2010 1,018 1,018    386 $7.55 $5.06 

2011 780 849    317 $7.81 $7.05 

2012 1,000 992    343 $8.95 $7.45 

2013 744 871    235 $8.34 $6.50 

2014 729 798    186 $7.20 $6.40 

6-YR Avg. 916     907   320 $7.48 $6.31 

*Kansas City, Ordinary Protein 



KC Wheat 



 

 

 

Production Consumption 
Ending 

Stocks  

 

Price* Year 

(Million Bushels) 

U.S. SRW Situation 

2008 614 332    171 $4.98 $5.38 

2009 404 256    242 $4.30 $4.29 

2010 237 228    171 $6.62 $4.94 

2011 458 311    185 $6.50 $6.68 

2012 420 306    124 $7.71 $6.89 

2013 565 596    114 $6.36 $6.50 

2014 466 406    196 $5.50 $5.50 

6-YR Avg.    450 291   168 $6.07 $5.78 

*Toledo Ohio 



CBT Wheat 



 

 

 

Production Consumption 
Ending 

Stocks  

 

Price* Year 

(Million Bushels) 

U.S. HRS Situation 

2008 512 483    142 $8.53 $7.19 

2009 548 497    234 $6.99 $4.90 

2010 570 647    185 $9.93 $6.78 

2011 398 467    151 $10.13 $8.17 

2012 505 534    165 $9.61 $8.19 

2013 490 564    169 $8.85 $6.50 

2014 529 553    210 $7.90 $6.40 

6-YR Avg.    506 532    174   $9.00 $6.89 

*DNS Minneapolis, 14% Protein. 6/08 – 12/09 

  DNS Chicago, 14% Protein, 1/10 - Present 



MGE Wheat 



U.S. Wheat Situation 

 

Class 

Production 

‘14 vs. “13, avg  

Use 
‘14 vs. “13, avg  

Ending Stocks 

‘14 vs. “13, avg  

U.S. < ‘13; < 2.030/2.164 bb < ,13; < 2.12/2.30 > ‘13; < 666/778 

HRW < ‘13; < 729/892 mb < ‘13; > 798/904 < ‘13; < 186/333 

SRW < ‘13; > 466/417 mb < ‘13; < 406/454 < ‘13; > 196/167 

HRS > ‘13; > 529/502 mb > ‘13; = 553/542 > ‘13; > 210/181 

White > ‘13; < 245/271 mb < ‘13; < 256/281 = ‘13; < 47/68 

Durum = ‘13; < 61/82 mb = ‘13; < 103/119 > ‘13;> 24/28 mb 
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 $3.50   $4.00   $4.50   $5.00   $5.50   $6.00   $5.50   $7.00   $7.50   $8.00   $8.50   $9.00  

Percent days above price levels 

Avg = $6.49; Mode = $6.75; Min = $3.39 Max = $9.05 

0.4% 6% 16% 26% 41% 59% 68% 73% 80% 86% 95% 99.7% 

$6.50 



Price Forecast 

KC Dec 1 

• U.S. $6.10 

• HRW $6.30 

• SRW $5.40 

• HRS $6.20 

 

2015 Harvest 

• U.S. $6.10 

• HRW $6 

• SRW $5.20 

• HRS $6.20 

 



Questions/Comments 

kim.anderson@okstate.edu 

405.744.9817 

mailto:kim.anderson@okstate.edu


My Parting Words 

 

• Produce a high quality product that 

consumers want. 

• If you store wheat on-farm, merchandise. 

– Know what is in the bin. 

– Find out who wants it most. 
 

• Don’t worry about “Price.” “Price” will 

take care of itself! 

 kim.anderson@okstate.edu 

405.744.9817 

mailto:kim.anderson@okstate.edu

