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Census exports from Sep 2013 through
June 2014 were 49.5 million > USDA export
Inspections

Export inspections through 8/ 7 = 1727.3
1727.3 +49.5=1776.8

1900-1776.8 = 123.2

123.2 /3.4 weeks = 36.2 per week
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Fourth Quarter Feed and Residual Use of
Corn
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Planted and Harvested Acreage of Corn

100000

95000

90000

85000

80000

75000 \

thousands

V m Harvested
70000 \
65000 ‘\\//,

60000
55000
50000 —————————
Q§ébd§€@0§éadﬁé&d§éad§épd§é>d§é}d§ébéﬁsyf§§§éﬁé$c§sﬁéﬂé&d§§aG§S;§$$><9§}§9§b§90?~$;$
TR R R DT R AR AR DT AT AT DT AR AR AR AR DT DT D >



Actual Planted Acres of Corn Minus June
Intentions
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Prevented Acreage

(thousands)

Year Corn Soybeans Wheat  All Crops
2007 494 590 340 1,591
2008 864 591 69 1,671
2009 1,879 933 917 4,183
2010 2,102 1,347 3,258 6,886
2011 3,010 1,448 4,100 9,594
2012 262 160 587 1,239
2013 3,617 1,704 2,013 8,318
2014 P77




Planted Minus Harvested Acreage of
Corn for Grain
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bu.per ac.

U.S. Average Corn Yield--1960-2014
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Foreign Corn Production and Exports
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Chinese Corn Exports
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U.S. Sorghum Exports
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U.S. Corn Exports
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Corn Used for Ethanol Production
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First Half:
1996/97-2005/06= 64%

2006/07-2009/10= 68%

2010/11-2012/13=74%

percent
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Broiler Chick Placements
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Monthly Milk Cows--23 States
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U.S. Quarterly Pig Crop
March - May
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Weekly Average Weight of Barrows &
Gilts lowa-Southern Minesota
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United States Cattle on Feed
1,000 + Capacity Feedlots
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Feed and Residual Use of Corn
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Corn Ending Stocks
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U.S. Average Farm Price of Corn
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Corn Balance

Supply:
Planted Acreage (million acres)
Harvested Acreage (million acres)
Yield (Bushels / Acre)
Beginning Stocks (million bushels)
Total Production (million bushels)
Imports (million bushels)

Total Supply (million bushels)

Consumption:
Feed and Residual (million bushels)

Food, Seed, and Industrial (million bushels)
Ethanol (million bushels)
Exports (million bushels)
Total Consumption (million bushels)

Ending Stocks (million bushels)
Ending Stocks/Total Consumption (%)

Average Price (S/bu.)

2012/13

97.2
87.4
123.4
989
10,780
162
11,932

4,335

6,044
4,648
731
11,111

821
7.4%

$6.89

2013/14

95.4
87.7
158.8
821
13,925
35
14,781

5,175

6,495
5,110
1,900
13,570

1,211

8.9%

$4.45

2014/15

91.6
83.8
169.0
1,211
14,169
20
15,400

5,300

6,600
5,200
1,800
13,700

1,700
12.4%

$4.10
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Figure 3. Histogram of MYA Prices Given $4.50 Corn Price Mean and
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Price of DDGS: (weekly 1/26/07-7/5/13)
0.85 X price of corn + 0.11 X price of SBM
R?=0.92

SE=$16.75
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Weekly (Friday) Ratio of DDGS to Corn Price at lowa Ethanol
Plants, 01/26/2007 - 07/25/2014
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